BASTERN SECORITIES ALLY?

{MERICAN COAL PRODUCTS (0.
GETS A CHARTER.

( apital Announced in Trenton as 818,000,.
000 —Bellef In Philadelphia That the
purpose of the Securities Concern Is to
Form s Bituminous Coal Combine.

PriLADELPHIA, Feb, 13,1t was said
tn-day hy a pereon in touch with soft coal
rterests that the Eastern Securitics Com-
rany, chartered recently with a capital
{ $30,000, i8 & movement to consolidate
ertain bituminous coal interests in this
sate. BB Chase, who is one of the {n-
rorparators, is associated with Burwind
White & Co., who are among the largest
hituminous operators in the State, and it is
the belief that the new company is to finance
a combination of soft coal comp: n'es and
perators, whose primary object is to shut
& snecessful competition.  This man said:

“Therw are many soft coal conecerns
in this State, and not & few changes in man-
agement are nocosgary. ‘There is also
considerable trouble with railroads regard-
irg transportation, and mary of the opera-
tore have gotten together rot orly to form
a harmonious eombiration of interests and
shut off competiticn, but to arrange for
proper travsportation facilidies with (he
Perr«vivaria, Baltimore and Ohio, Chesa-
jeaks and Ohio, Norfolk and Westorn and
other roads.”

None of the officials of Berwind, White
A (o would talk to-pight, but it was the
gereral impression on Third street that the
pew company was formed in the interests
¢ the =oft coal concerns Whether any
sgnificance can be attached to it, announce-
ment was made from Trenton, N, J., that
articles of iucorporation of the American
Coal Produets Company had been filed in
the ofiice of the Secretary of State of New
Jersev. The company is capitalized at
5 000,000 and has o banket charter
Among the objects mentioned are mining
and the produciug of other articles from
panerals, metals and the like to operate
ravways avd steanwships and to hold and
sell rights and patents. The incorporators
are Frederick A, Seamon of Madison, N, J
Lud Daniel W, Kineaid and Henry W,
nirally of New York city. The directors
are to have the power to designate how,
when and where the stockiolders may
exainine the books, It is one of the briefest
charters ever issued in New Jersey.

ihe American Coal Produets Company,

with an avthorizew capital of $15,000.000,
was incorporated at Trenton, N J., & weels
ago. News of the incorporation was par-

mitted to leak out yoestioraay, when a certifi-
cale of payment of $5,089,700 of the capital
stock was fllod, sciting fortn that all but
$5,000 of tnis eum had beon paid by tne
purchase of property

Mr. Kiralfy, who filed the papers, is a
voung lawyer who boards in an apartment
house on Momingside avenue. Mr. Kio-
caid, secretary of the company, resides in
a flat on East 120th street. He is down in
the directory as a *manager.” The third
ineorporator, and president, Mr. Seaman,
the directory says is a secratary.

NEW STOCK EXCHANGE HEAD.

Benjamin G. Talhert of John H. Davis &
Co. Succeeds MePherson Kennedy,

Benjamin (. Talbert has been elacted
chairman of the New York Stock Exe
change in place of McPnerson Kennedy,
resigned. Mr. Talbert has been a member
of the exchange =ince Aug. 17 1874, and
has been a partner in the brokerage firmn
of Jobn H. Davis & (o His salary will
be $10.000 & year, which is more than any
chafrman before him has received, the
salary heretoiore having been $7,000.

When the former chairman, Mr. Ken-
nedy, sold his srat on the exchange last
vear and retired from the chairmanship,
there was a movement started by some
of the members to chunge the rules to per-
mit of a non-member of the exchange
holding the office of chairman and thus
allow Mr. Kennedy to continue in office
The movement was sat upon hard by the
(xchange authorities.

WORFE TROUBLE FOR HRER?

Romor Apparently Baseless About the
Fost OMee Clerk Whe Got Married.

'nited Statee Civil Service Commissioner
limes R. Garfield, during a call at the Post
Office on Wednesday, visited the money
order division and had a five-minute talk
with Mrs. Irene MecArthur McIntash, the
veung woman clerk whose marriage last
Navember to a fellow clerk led to her being
Jropped from the D partment for several
dave. She subsequently proved that she
hatl received special permission to m
tram the Postmaster-General and was ree
instated.

Commissioner Garfield's conversation with
\Mrs, Melntosh caused something of a
tir among the other clerks, and vesterday
it was rumored that the young woman
would be obliged to undergo another civil-
wryice examination in order to retain her
1lice. No one would confirm the report,
however, and Postmaster Van Cott and

or niﬁiciﬂls of the Post Office didn't
beileve (t.

‘YMPATRY FOR SCHMITTBERGER

The Cave Dwellers, of Whom He Is an

Ormament, Drop a Few Resolutions.

A committee from the Cave Dwellers,
Iribe called on Capt. Max Schmittberger
at 1w West Forty-sevenih street station
last night and gave him a beautifully en-
grossed cet of resolutions expressing pro-
found sympathy with him for not Lavirg
teeri made an Inspector before anybody

Cupt. Max i« one of the chief Caveo
Dwellars in the Tribé of Cusco. "
captain's son, Max, Jr., is another. The
tribe has its headquarters in a hall in Co-
lumbus averue, on which Acting Inspector
“Smiling Dick” Walth made a raid not
IR agou

\dames Express Co. Nold Boston Property.
It was explained by an officer of the
Adams Fxpress Company yesterday that
1he extra dividend of $2 a share declared
o Wednesday “from the rrucmdl of the
sale of property not needed in the conduct
f the business came from the sale of
certain real estate in Boston, This real
es1ate brought more thau $600,000, and the
dividend calls for only $240,000. The rest
«f the money, the officer said, will be retained
in the treasury for the present, though
dtimarely it might be distributed as an-
her extra dividend,

Ptishurg (eal Co.'s Report.

The Pittsburg Coal Company reports,
for the vear ending Dee. 31, net earnings
! $4,700,587, an increase of $1,607,040 over
19801, due largely to increased consumption
¢! Siiuminouz goal, The pr~duction of
he  coupar v's Pittsburg  aistncel mines
was 18,526,855 tons, an  increase  of
rearly 1,600,000 tons. Profits from opera-
Hons for the year were 85,753,018, and un.

ided earnings were 2270440 The
rampany's POFOUTe s HOW AgRIegale
450.600.006

K125 Aplece Pald for Stanley Shares”

It was reported in Wall Street vesterday
that $125 a share was () price paid by the
General Eleetrie Company for the eontrol
“rle Stanley Eieetrie Manufacturing Com-
fany  An ofcial statement regarding the
cenl continued lacking

Women Who ress Fashionably
* nunts date by reading the Fashion Notes
1 stuaying the dress illustrations printed
v the Women's Pages of THE BUNDAY BUN
e EvENING BUN. - Adv.

GOSSIP OF WALL STREET.

H. Content, who for a fortnight has been
dolng more “three-and-a-shilling® buriness
than any three other brokers in Wall Btreet,
was the heaviest seller of stocks yesterday.
Hia operations embraced Erie, Steel, Rock
Island, Unfon Pacifie, Southern Pacific, Bal-
timore and Ohio and St. Piul. His orders
were understood to enanate from three specu-
lative mources, two of which were readily
identified with the Waldorf crowd, so-called,
while the third was alleged to represent a
prominent operator whose state of health
was the subject of disturbing rumors. The
only reason for attaching this operator's
name to the selling was that some of Con-
tent’s orders came from a house that has
been intimately associated with his mar-
ket affairs. Jt was estimated that Content
sold w.ogo shares on balance. Other brokers
who do “three-and-a shilling” business were
also heavy sellers.

Erle's extreme decline was 8% por cent
to 387, The treding throughout was a
puzzling study. Content was the beaviest
seller in the forenocon, offering the stock
down almost to the bottom, but in the after-
noon he bid It up again, offering at one time
40'{ for 1,500 shares, Besides Content, com-
mission houses, lLondon, Blair, \\:lmh
man and Hahlo were heavy sellers. Many
#top-loss orders were taken on the decline.
There seemed, however, to be very strong
buying on a scale down, In the afternocon
large amounts of the stock were taken at
ndvances of an eighth, There was one sainch
transaction of 8400 shares. Van Emburgh &
Atterbury were prominent in this buying
It was partly at the expense of & large short
interest that the afternoon rally occurred,
but some of the buying below 40 appeared
to emanate from finportant quarters

The arbitrage houses sold between ¢5,000
and 50,000 shares, and bought pothing. This
selling was heaviest in Erle, but embraced
all the active international stocks. london's
2 o'clock quotations ranged from ¥ to %
below New York parity. Large selling orders
wera said to have been cabled from this side
to London and back again. The rumor that
Mr Keene was seriously ill came first from
London, where it had already been made
the pretext for active seiling. Some thought
the heavy selling in the name of Tondon was
nrranged for bearish effect in this market,
I'he arbitrage houses have sold on balance
here every day this week, perhaps as much
A% 100 000 ghares in the aggregate

Early wmorning market comment was
unanimous!y bullish  The strength exhibited
in Wednesday's scssion was expected to
continue, and there was no news on which
to predicate a contrary opinion The be-
Lhavior of the market, therefore, or rather
the outbreak of speculative selling, was a
completa surprise.  Commission house busi-
ness was mainly on the selling side Chicago
sold stocks with considerable freedom.

Professional opinion after the close of the
murket was somewhat mixed, but pot wholly
bearish by any means. It was recalled that
speculators for a rise who took profits before
the holiday were greatly surprised at the
eusa with which the market absorbed their
stocks. “And now supposing,” saysa broker-
age authority, “that those interests wanted
to recover their lines. Would they not break
the market to get back their stocks?” There
i« no borrowing of stocks on Friday, and
hence no loan crowd yesterday to furnish o
clue to the state of the short interest. Rome
thought there was a great deal of short selling
done. The suggestion that important specu-
lative interests have undertaken a bear cam-
paign is not seriously entertained in well-
informed quarters. It was variously rumored
yesterday that one and another of the promi-
nent operators had turned on the market,
Kuch reports invariably attend declining
prices.

Content offered Rock Island common down
in 1,000-share lota. Hollister & Babeock
traded both ways, but appeared to be sotling
on balance. Keech, l.oew & Co and Dunn
also sold

Smelter stocks attracted attention by
moving contrary to the general market,
The buying was of pretty much the same
character as that previously remarked In
addition to the houses hitherto identified
with the movement, Simmons & Slade, C.
1. Hudson & Co., and V. C. Brown teok atock
yesterday on the early advance

The new Erie bonds were traded in on the
eurh yesterday “when, if and as issued ”
The first bid price was 87, with 03 asked,
fromm which beginning a compromise was
reached at 89, where some small trausactions
occurred.

The ecomparative strength of Amalga-
mated Copper moved traders to comment
upon the speculative position of the stock
It is said that the outside pool that bulled
the stock across 70 has taken its profits, and
the specialists vouchsife the bearish infor-
mation that their books are flling up with
buying orders on a scala-down, but in spite
of all this the buying yeaterday looked good
Hollister & Baboock, lingw Cun-
ningham, Wrenn Bros. and Speigleberg took
a lot of stock around 70

It is remarked that trading Iately has had
a way of becoming very stu»id between
noon and 130 o'clock. The attendance on
the floor during that hour and a half in one-
third smallier than in the forenoon or in the
late afternoon. Within that dull period at
midsession the influences that are to control
the closing appear to gather jn some mys-
tarious manner, revealing themsel ves around
3 o'clock, At 180 o'clock yesterday, for
instanoe, expert scrutiny of the tape led to the
conclusion that there ought to be a strong
closine, but there wasn't. ‘The manuer of
the closing was rather puzzling an traders
were unable to make much of it

e ——

FINANCIAL NOTES.

'he local movements of money this week
.rZ ‘(;:-l“ﬂb!d by the New York h’evn Bureau

as follows: “The known movements of
money for the five-day wee ending
at the close of business on Wednesday in-

dicate a gain in ('?nh by the banks of $1,260,500,
bit there have heen some very large Joc
gains in ca<h and also some large confilcung

changes in_ loans  All indications point
to & more favorable bank state rnh than
wonld appear from the changes in the known
movements. The banks received b rect

express in cash up to the close of business
on Wednesday, $2,960,000 and nhlp{.nd 81,181~
o0, . gain on the movement o u.nﬁ.soo
T ey lost to the Sub-Treasury $500.000, comi-
pared with a loss in the previous full week
Of 5,585,000, In the previous week the
banks received 84,046,100 and nh'l‘grd 81,477,-
200, The week before the dir cash re-
celpts nggregnted $7,541,700, and the ship-
ments were $a20,500, lLast week the bank
statement showed a decrease in cash of
$7,284,800, and wurplus res rve decreased
$0.835,100° The officin] Sub-Treasury state-
ment shows collections for eustoms of 82,418, -
757 and disbursements aggregating §1,450,871,
of which suin 887,000 represented pensions.
The total receipts were §18,001,000, and the
payments  aggregated $17,682,000,  Last
woeek the changes resnitine from the in-
crease in the capital of the Western Natjonal
Bank, caused a technical increase in the loan
wecount of ahoiut $6,600,000 over and above
the general increase in loans of about $14,000,-
o0, hringing the total inercase shown to
$20,447.000) 1! is not believed that to-mer-
row s statement will be further complicuted
by the changes noted.”

Announcement wae made yesterday that
Col Henrv (i Pront, for gixteen vears aditor
of the Railroad Gosette, will retire (o become
vica-president and general manager of the
Unlon Switeh and Signal Company, o West-
fnghouss company

The Mechanica and Traders' Bank is about
to establish a new hranch in Long Acre Square

vAwin Hawlay has besn elected a directo
of the Guaranty Trus Company w sucues
the lute Samuel D Babeock

The railroads weat of Chicako and in the
Mississippi__territory have issued notices
that after March 1 an oxtra c-muro of 15 10
an conts per hundred pounds will be levied
on all bageage in excess of 100 peunds  Rail-
road mer, estimate thut the roads are losing
annnally from §250,000 to $300,000 each through
oy cess baggake transportation  Jobtois and
manpnfacturers are uniting to protest against
this measure

At n meeting held vestarday in this city
of the new directors of the Kt. louis and
&an  Francisoo Railrond Company H
Porter wos eleotad to the executive ocom-
mittee to suconed rred jok Strauss of &
W meligman & Co e other embers
of the committes and the general oMoers
were redlected  Two new offices, assistant
treasurer and nesistant secretary, with head-
quarters At 8t mﬂ‘.l were oreated, aund
l‘ W Young and were put in those
positions, ©. W. Hillard was elected gs-
pistant secretary sssistant treasurer at
New York

THE SUN

ERIE'S NEW WAGE SCHEDULE.

e Gt 2
A Substantial Advance for Track Foremen,
Supervisors and Traokmen. ;

Porr Jenvis, N, Y, Feb, 13.—A mew
wage schedule on the Erie Railroad will
g0 into effect on March 1 by which track
foremen, rupervisors and trackmen, will
recelve a substantial advance and several
new offices will be created. Instead of three
subdivisions of the Delaware division,
with a supervisor in charge of each, there
will be two subdivisions, each in charge
of a supervisor, with a third supervisor
stationed at Hawley to have charge of the
part of the road between Lackawaxen,
Honesdale and Baco. The salaries of the
supervisors are advanced from $i5 to $100
a month.

Besides these changes there will be one
additional section gang at Port Jervis,
making four in all; a general foreman in
the Port Jervis yard at a monthly salary
of $60; track foremen will be advanced
from $45 to $80 a month, and each section

ang is to have an assistant foreman at
4 cents an hour. All trackmen are ad-
vanced from 13 cents an hour to 14 cents,
which is an increase of two centa an hour
or 20 cents a day over winter rates and
10 cents a day over summer rates. ‘The
two main line supervisors will have a clerk
at a salary of 846 a month. This post
and those of general foreman at Port
Jorvis and an assistant for each section
gang are new offices. The advance is
pleasing news to the men, especially track-
men, who have been working at low wagos
for a long time

DECISION IN ASPHALT CASE,

Application to Compel Recelvers to Contest
a Sualt Dismissed.

TrENTON, N. J., Feb. 13 —Judge Kirk-
patrick filed an opinion in the United States
Circuit Court to-day, dismissing the ap-
plication of Henry (. Spinks of Newport,
Ky., to compe! the receivers of the Asphalt
Trust to contest the suit brought by the
Land Title and Trust Company to compel
the eelling of securities to settle the claims
of holders of $30,000,000 of gold securities
of the Asphalt Company of America

The trust company holds the securities
in question as collateral to secure the re-
demption of the gold certificates of which
it was the guarantor. Default was made
on the interest of the gold certificates and
this led to the suit. Spinks alleged that an
illegal combination existed

It is not denlad that two semi-annua pay-
ments of interest are in default, and the se-
curities which have been pledged as security
therefore are llable to sule under the decree
of this court. Whether it shall be necessary
to sell all of said securities as prayed for in
the bill can not be determined upon a de-
murrer. As to the alleged facts stated on
information and belief, which the petitioner
asks the receivers to set up by way u‘ unswer

to satd bill, the receivers say they have in-
quired into them and find them without
foundation or merit and the court will not

require the receivers to set up in answer
matters which upon investigation they are
satistied are not in accordance with the fucts
and incapable of proof

ST. LOUIS TERMINAL BONDS,

Extensive Improvenients and Addition
Planned by the Company.

Announcement was made yesterday by
J. P. Morgan & Co. and Redmond, Ker:
& Co.thatalarge proportion of the $18,000,-
w0 gereral mortgage refunding 4 per cert
sinking fund gold bonds of the Termiral
Heilroad Association of St. Louls having
xen sold the firms offer tle remairir i
bords at 101 and accrued interest. The
interest ard sinking furnd fpavmerts arn
guaranteed proportiorately by fourtcen
yroprietary companiecs, ae_follows: b5t
Louis, Vandalia and Terre Haute; Cleve-
land, Cineinnati, Chiaago and &t Louis,
Missouri Pacifio, t. Letis, Iron Mountai
snd Southern; Wabash, Baltimore ard
Ohio Bouthweetern; Louisville ard Nash-
ville, 8t. Louls ar Francisco, Cucege,
Rock Island and Pacific; Bouthern Reil-
way, nurghu(l:ln.ml, (‘;hch:fo udnd"ﬁl)'
C , Burlington an ney, a 5
sou:l‘.‘ﬁnnnn and Texas.

The proceeds of the bonds are to b«
used for improvementa at St. Louis and
Fast 5t. Louis and for the acquisition of
rdditional properties, including the East
St. Louis and Caronde'et Railway, the [li-
nois Tren«fer Railway Comrany, the Granite
City and M dison Belt Railroad Comyany,
the St. Touis Belt and Terminal Railroac
Company and the Terminal Realty Com-
pany

MARINE INTELLIGENCE.
MINIATURS ALMANAC—THIS DAY
Sun rises.... A:87 Sun sets. 533 ' Moon rises
WIOR WATER—THIS DAY.
Sandy Hook. 9:12 | Guv, I'd. 9:44 | Hel Gate ... 11:37

. AT

Arrived - Fripav. Feb. 13
'. 8. colller Culebra, Feb. 7
S8 Neckar, Bremen, Jan. 31
Ss Ole Rull, Havana, Feb. 7,
Ss New York, San Domingo, Feb. 8
S: Aros Castle, Cape Town, Jan. 17,
Ss Princess Anne, Norfolk, Feb. 12
Se Alamo, Galveston, Feb. 7.
Ss El Pasgo, Galveston, Feb. 7
sboro, Philadeiphia, Feb. 12.
Ss Chesapeake, Baltimore Feb 11
Ss North Star, Portand, Feb. 12
SaH. M, \\'hl!nm'. Hoston, Feb. 12.
Hark mgl, Padang, Oct. 28
Bark St. Peter, Buenos Ayres, Dec, 23
ARRIVED OUT,
Sa Teutonie, from New York, at Queenstown.
Ss 9. Paul, from New York, at Southampton.
Ss Auguste Vietoria, from New York, at Gibraltar,
SATLED FROM PORFIGN PORTS.
Ss Minnetonks, from London, for New York.

-
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OUTOOING STEAMEHTPS

Matis Veasel
Close Sauls.
Sall To-day
Ivernia, liverpeol........ 33 A To0AM
Finland, Autwerp......... 03 A M Woo A M
Trave, Naples. e TOOAM 000 AM
Anchoria, Glasgow. ...... 930 A M 12wM
land, Chiristiansand...... 1100 A M 20P M
anadlan, 11verpool...... ;
indoo, Hull... . . :
Syracusa, Macelo,. . BMAM To0 AM
Trinidad, Bermud K00 A ﬁ 1000 A M
Coamo, Porto Rico. . oA 1200 M
Allegany, Jamalcae........ 98 A M 12ooM
City of 'uhln‘ Colon #% A u 1P M
Mexico, Havana. ... . 1000 A 10 P M
Nueces, Galveston........  eviien :a. PM
Loulsiana, New Orleans... ........ mPM
El Norte, Galveaton....,..  ...eve. lmv[‘
gu‘ﬂllol'. New Orleans.. A S0Py
rincess Anne, Norfolk.... ...... swb M
Saii Twesday, Feb. 17,
Iroquols, Charleston.... .. ... 300P
Bl Norte, Galveston, . .. e S0P
) Salk Wednesday, Feb 118,
Ryudam, Rotterdam... TAM 1000 ANM
Germanle, Liverpool, . KBOAM 12 00M
{iadeipiita, South'ton... 630 A M 1000A M
orona, St. iomas., 1230P M SOPM
Alba, New Ovieans.... I M
Alamo Galvesion. v 300 P M

INCOMING STEAMSHIPS.

Dve To-day
ty of Delhl "
or - g
ungaree. . >
land... L n
ulgaria. ... b2
rookliyn City.. 24
Georgie.. .. .. . 30
‘oronto.... . 26
rmidale. . 20
(ieovﬁl-. T
Rippliugham Grange. .. T
Germanic. senes L1y erpoo! .
uraf Waldersee. ...Hamburg Jan.
Iofia Maria.. .. LAporio .. Jan.
Maracalbo veieeessluracos. .. Feb.
Prine Willem 1.......... Haytl ‘eh.
Esperanza . ......oo000n Hava eresene eb. 1
CAFBLOEE o vvvarveros NAMAU oo s
Phil delphia.. ... Southampton
Furanld.... .ooooiinn Liverpoo
L'Aquiiaine..... .. Havre ...
Lord Antrim... ... Swansea 80
Reltenonr . Liverpool 31
('rono. .o Alglers n
City of Memphis .. .. . Savannah 12
Due¢ 10 morrow.
Buffalo. . ciniaviaenas iMRBIR e e.nnesan Jan. M
Mristol CIty. . ooo0en Barry ciessse. Jan. M
Gallia viesnae (Abvraltar......... Jan. 31
¥l siglo Galvesion ... . Feb. |g
l'hllnsolphln Curacoa. .. . Feb.
Due Monday, Fen 18,
Bovice (iverpool.......... Feb. &
tta di Napoll Gltirnitar snas eh. 2
‘aderiand e Antwerp " . Feb. 7
atania . Barbados ... T'ebh. &
roleus New Oricana .. .. . Feh 11
enominee . London Feb. &
Due Tuesday, Feb. |7
Sardegns Naples Feb. ¢
AIMANTA.. . .oviiienianes o Colon o Febh. 10
Grangense. coPare Feb. &
Pretoria .. Rermuda Feb. 14
Curityba Havan Feb. 11
Cancho Galve Feb. 1]
Morro Castle, Havana Peb. 14
Due Wedneasday, Feb. .
Kronpriny Wilhelm ... Bremen ... )
Lancastrian crra8n Liverpool L}

NAUEDOND

-

FINANCIAL.

W.L. Dougl

NANCIAL.

FINANCIAL.
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a8 7' Stock

SAFEST INVESTMENT IN AMERICA

Less than $400,000 of the Issue of $1,000,000 Pre-
ferred 7% Stock of the W, L. Douglas Shoe Co.
of Brockton, Mass., Remains for Sale in Lots of

One Share or More.

Gilt-edge Stock You Must Act Quickly.

It you want Some of this
Stock

Pays 7% Annual Dividends, Souttsauny.

SHARES ARE FULL PAID AND NON-ASSESSABLE.

Sold at Par (8100.00)

The reacon T am offering this &tock for
wale ie solely to perpetuate the business.
I am offering the safest 7°7 investment in
\merica. retain a one-half intrrest in
the business, my interest being represented
by the common stock, Not a single dol-
lar'e worth of watered gtock ie offered the
public, The W. L. Douglas Shoe Co. is a
sucoessful corporation, probably the most
sueersful from a money-ea. ning standpoint
of any ghoe conceern in this country,

The property of the n-.uu}u\v-,\' i abeolutely
free from encumbranee of any sort, an it
has sufticiont eash ecapital to conduet &
business of $7.000,000 a vear.,

The W. L. Douglas Shoe Co. owns and
aperates at Brockton, Mass,, the largest
Goodvear welt (hand-sewed process) plant,
and makes more shoes of this kind than
any other manufactirer in the workd, In
15 of the principal American cities in the
verv best Jocutions the Douglas Co. owns
outright and conduets €4 retail shoe stores,
every one of which contributes to the not
profite of the business, The company
also sells its product to retail shee dealers
in towns and eities where it has no -tore
The Dougles business has Leen prosperous
for more than 25 years,

In four vears the business has more than
doubled. Thenet cashearningsavailablefor
the paviment of dividerds in the vear 1002
were sifficiont to pay 7%, dividend on more
than $4,000,000. There bas not been a year
in the past twelve that this husipess has

not earned much more mwonev than an
amonnt necessary to pav 7%, dividend on
£1.000,000

The eapitnlization of the company s hut
g2 00,000 This is divided irto $1.000 000

nreferred stock and $1 000000 common
atock, Onle the preferred stock i of cred
tor sale. Pehind the preferred stock there
e 21,008,008 of actual, tongille assts 1
eannot reccive one cent of dividend until
the 7°% has been paid to preferred stock-
holders

The husiness is now, end has been for
wovarml vears, managed b o Boprd of
Directors eomposed of earvb'e  busiress
men, If vou are a carcful, conservative
investor one who will be satisfied with »
enfe and permacent 7°) investment--youy
chould 'eo this stee's to=dav while it car
he gocur & at par- «oe bondred dollars per
share, This %7 preferred stook will bring
a nremium of 85 per ghare within two vears'
time

This stook i« in the nature of a first mort-
gnge on ol the present psseta of the com-
pany or assets it may in the future acenmo-
fate. Nobands or martgopes con he placed

One Hundred Dollars Each

on the propertv of the company to lessen
the security of the preferred stockholders,

There is no bhetter investment in the
country now availahle to the public. Laree
blocks of thisstock have been kold to careful
husiness men. 1 have also sold many single
shares to working people and persons w!
have small amounts of money in savin
hanks, This is a eood investment for t
large investor, and it is equally as good for
the workineman and smnll investor,

All stock so!d this month will
recelve the full six months’ divi-
dend the first day of next July.

Ve desl el ek ivestgaticn of all
tine books, papers ard records of the W. L.
Deurlas Blhoe Co. is invited, and every
facility will be affo d°d any prospective
investor or his ropresentative who may
come to the corporation’s office at Rrockton.

W, I.. DOUGLAS.

How to Bet This 7% Prelerred Stock.

 can get one or more shares of this
*. Peforred stock at once by sending
co=i1, certified check, cashier's check, ex-
tress or postoffice money order to W. L.
Tvevsn Bro Yt Vasa,

30-DAY OPTION CERTIFICATE.

In order to give plenty of time and op=
porter ity for investigation, 30-day option
cort flates are e ing issued,  To secure one
of these ortion eertifiertes £l out the coviv n
helow . stating the number cf shares desired,
givit g our iure and address. Un recefving
this coupon I vill gerd vonanoption certifi-
ecate good for 80 davs, and eonvineing infor-
mation. This entails no ohligation on vour
part, Cut out the ecupon,secure the 80-day
c/[-ﬂf;u firet and do vour investigating after-

W. L. Dotaras, Brockton, Mass.:

Flease send prospectus of the W. L. Dou
1as Shoe Compauy and speeial option certl
cate enthllug me to 'vurrnuq- within thirny
days shares of the 7 per cent e
ferred stock of the company. It |Is under
stood that this request incurs no obligation
on o my parn  un'ess sfter luvestigsilon I sub
scribe for the stock
Name.. we(118)
Street Address....ccoovvvvirsisiinsrssnsosns
CILY OPROWD e covnnatnsvaviasioninainistns sees
State .,
ke tare Gortoea checks payace Lo

T ttessto

W. L. DOUGLAS, Brockton, Mass

nel neldroes ol

ERIE CONVERTIBLE 4s W. I.

BOUCHT AND SOLD.

BUCHANAN & GO.,

3-2274 Brond.

JOR.

FELTON NOT SEEKING A

story That He Was Excites the Chicago &
Alton's President—Came lHereto a Meeung

President S. M. Felton of the C(hicago
and Alton arrived here from Chicago ye¢=-
terday just in time to contradict a story
from that city that he had come to held a
¢ nference with President Samuel Spencer
of the Southern Railway relative to ac-
cepting a place with the Southern,

“The storv ia the purcst 14 d of non-
senee,” declared President Felton

He ig here to attend the meetings of the
directora ¢f the Alabama Great Southern,
and the Cineinnati, New Orleans ardd Texas
P cific Railroads, which are controlied by
the Southern and of which he has long beeu
a director.

The Great Northern and the New Crleans
and Texas Pacific are two of the five roads of
the systemn known as the Qucen and Cres-
cent routae. Recent St. Louis despatehes
have said that the Southern Railway Com-
pany would soon teke over the remaining
three roads, the New Orleans and North-
ra‘tern, the Alabama and \'u-knhurﬁ ard
the Vieksburg, Shreveport and acific

lailway. These are at present sontrojled
by the Alabama, New Orleans, Te vas ard
Pacific Junction Rallways Company,Li nit« d,
an ¥nglish corporotion, hoadeda by the
Baron Emiie Beavmont d'Erlenger.

It was eaid authoritatively vesterday
that no nersntintions had been entered inte
with the E glishi syndicate looking to a
purchase of any nart of ite holdings,

COTTON MARRET BOOMING.

Crop Expected to Be Little Larger Than
Last Year—Liverpool Very Hullish,

Renewed activity in cotton speculation
began yesterday, the sales reaching 650,000
bales, and prices advanced 18 to 21 points,
orabout $1 a bale. Liverpool showed
even greater strength, rising 24 to 26 Amen-
can points, or say $1.25 a bale. The rise
there is due, it is understood, to the cutting
down of crop estimates, a big business in
Manchester, the moderate mosement in
this country, the bullish facts as to supply
and demand, and, finally, big American
and Egyptian buying.

Ieading American operators are under-
stood to have taken profits to rome extent,
but are belie ved to be still strong adherents
to the bull side, on the ground that the crop
i little, if any, larger than last year, while
the consumption {8 estimated at 11,000,000
to 11,250,000 bales

Spot markets advanced 1-16 1o 8-16 cent;
the expors from the ports were near y
10,000 bales larger than the receipts, anu
the reports from the leading dry goods ceii-
tres of the country were very favorable
The closing prices were near the best figures
of the day, March ending at 9.43, May at
9.51 and July at ¥ 55,

Ehve Mook Market,
FRIDAY, Feh, 13

Receipts of beeves were 3,137 head. Im«!.mn( }

€2 cars tor export allve, 82 for slaughterers ang 27
for the market
except for common stears, which sold rather lower
Ahaut all the siock was cleaned up. (ommon to
cholce native steers soid 81 M. 200 8045 per 100 Tos..
oxen at gmv $1.90. bu'ls, at §I20q 8. 40 cows, Ut
fMC& 'nund bheef In good
Po. per iba little extra beef sells at Wler, lmef;
tiverpool and lLondon cabies guoted live cattle
steady: sheep firm at Il'r.nﬂr per Ih. dressed
welght: refiigerator heef dull at Mg@Sie per ib,
Exports to day, none’ to morrow, 1582 breves,
80 shecp and 7,048 quarters of beef
Reoelpts of calves were B head, fncluding 4
direct and i for the market. Prices ateady (n
strone. Comimon o cholee vesls sold at §5: 8078
r o100 ths . Hite ealves at S48 fed ealies, atl
a4 No Westerns on  sale Oy dressed
veals steady ol 11l & per b
Feceipts of sheep and lanibs were 4.261 Lead
Includ'ng 10 cars for slaughterers angd &'
mAarket, making, with the siale slock Nig cars on
sale.  Sheep and good lambs were firm and cood
slock scurce common lambs, siow 2 cars were o
el at alate hour.  Fair sheep sold at L TR TR
per 100 1bs. . and no good sheep were offered com
on o prime iamhs sy N7 oenlls, At h
ssed mution nrm at 6! ,4gec. perlb. and dressed

L] 1
Bipbe "“"7.1'\«.‘7.'-5-. 2000 head Includin

Receipta
8 head for the market. No anles reparied |

ing steady for al' meights

Trade was slow. but price: steady !

demand at |

for the |

—

HOW THE

UNITED STATES

I8 EATING UP

THE EARTH.

SEE THE

0OW, JONES & CO'S

Financial News Bulleti » S8aturday Morning
OR

THE WALL STREET JOURNAL

Saturday Afternoon or Monday Morning.
Investors Read The Wall Street Journal,

SERIOUS!

Milllons W reallze. Very profilable Investment.
Imvortant and attractive automatic apparatus,
patented, Of a gportive character, this apparatus,
absolutely new Inl's genlus, makes alouc a real at
traction and wil bring some enurmous benefita.
The Imventor, A, E. Grosset, w
would ke 1o sell the Patent or some Licenses for
the United States. or to England, and to remain in

terested 1n the working.  Calling at hig home, 137
West 35tk st vew York, between 11 and 2, any one
Interested ay see the invention working., Noihiog

til date has been produced as interesting among
the attpactive apparatus. Some milllons can be
realized Ly the working of this novelty. The In
ventien ts entirely finished and perfected and can
vield !mmediately gratifying results. Manufact
ure simple and easy. Very serlous. Partners
and promoters In regueat

—— _-' «er‘* — —

THE WHEELMEN.

N. €. A. Reinstates Three “Pros' and
Suspends & Dozen—The Paced Clroult,
A bulletin of unusual interest was issued

yesterday by the board of contrel of the

N (. A Three riders, E. Tarment, Fox-

boro, Muass; Vietor Hesse, Jr, Newark,

NEWS OF

N, wnd “Wally® H. Owen, New York city,
were reinstated as amateurs hese are
rider«s who roda only »n tew times as pro-

fessionals, and that before the N. C A waa
I colitrol ¢ toe spert Iwing now out of
the wutue their professional ranking has
barred theni o cerain elubs and from
participation in othker =port  under circum-
stances pec liarly severe. The N. C does
not reinstate any riders wno have ridaen
as professionals under its jurisdietion,

Other sectione of the bulletin read as fol-
lerm

For non payment of 1802 registration fees these
| Mders bave been fned 85 and suspended untll feea
| a1 pald. Howard K. Freemsn, Hany Starkle,
Austn Crooks, | 1. Kent, Uscar Julius, Dan Daiey
J. Berwyn, J Conlin.

1. It isent has been puspended pending settle-
meat of cialms In connectlon with race meet con -
dueted at Middictown, Conn ., Aug. 23, 1802,

Yor knowingly compeiing in three meets with &

suspended N.C. A riderin Australla, Hugh Mcl.ean
Is durd 830, to remain suspended untll same s
pald.
Frank Waller has been placed on the suspended
list unt!l specified claims lodgoed agalnst him have
been settied. The Australa-fag Cycliug Counetl will
be notited of this actlon, Waller pow being 1o
Austraia,

For conduct detrimental to the sport, Sazon
Wilhaine has been atspended from 8!l eampet!
tlon.

ugh MoLean's suspsnsion i due to his
riding in company with his brother, Alec
before the Australian ruling body heard
of the latter's suspension and barred both

wen
the ownera of the various

On  Monday
tracks Interested in the paced circuit will

| wmeet at the Thorndyke Hotel, Boston, te
! arpange the schedule and determine  the
"1ules under which the riders will compete
Ffor the championship It is a foregone con-
L etasion that only single pacing machines
! owill be allowed
| €. W, Hackett Made a Bank President.
(Yarhe H. Hockett har been elected

| preaident of the Bauk of the Metropolis,
wucoe ding Theodore Rogers, for whom
the position of chairman of the board
direotors has been created

I

ho Is a forelgner, |

Terminal Railroad Association
of St. Louis.

$18,000,000 General Mortgage Refunding
Four Per Cent. Sinking Fund
x Gold Bonds.

Authorized issue $50,000,000, of which $18,000,000 are now isswed,
$17,500,000 are reserved to getite existing bonds, and $54,500,000
are reserved for issue after January J, 1906, at oot to
exceed $5,000,000 in any one year for better-
ments and improvements and the acqui-
sition of additional propertics

Principal payable January lst, 1033; interest January Ist and July Ist. Both payable ia geld
coln of the United States of the present standard of weight and flueness and without
deduction for any tax er taxes which the Terminal Company may be re-
quired to pay thereon or retain therefrom under any present
or future law of the United States, or of any State.
y or icipality thereof.

Interest and sinking fund payments guaranteed proportionately b7
the folowing fourteen proprictary companiess
St. Louls, Vandalia & Terre Haute Louisville & Nashville R. R. Co.
R.R. Co. (Pennsylvania System.) St. Louis & San Francisco R. R.

Clev., Cin.,, Chic. & St. Louls Ry. Co.
Co. (New York Central System.) Chic., Rock Island & Pacific Ry.
Missouri Pacific Ry. Co. Co.

St. Louis, Iron Mountain & South-
ern Ry. Co,

Wabash R. R. Co.
altimore & Ohio Southwestern
R. R. Co.

Southern Ry. Co.

lllinois Central R. R. Co.

Chicago & Alton Ry. Co.

Chic.,, Burlington & Quincy Ry. Co
Mo., Kan. & Texas Ry. Co.

Coupon boads of $1,000 each, with privilege of registration of principal, er in full reglstered
bends of any maultiple of $1,000. Registered bonds may be cemverted
inte coupom bonds at the option of the owmer.

New York, February 34th, 1903,

Having sold a large proportion of the above imue, we offer, subjec to sa'e, the ra.
malning unsold bonds at 10} per cent. and accrued loterest. Actual bonds are now ready
for delivery.

For particulars as to the property and security, reference is invited to the accompany-
ing leer of Mr, Julius S. Walsh, President of the Termiaal Railroad Assoclation of S
Louls, Aay further information desired may be had upon application at our offices.

We recommend thess bonds as an exceptionally desirable investment.

J. P. MORGAN & CO.
REDMOND, KERR & CO.

TERMINAL RAILROAD ASSOCIATION OF ST. LOUIS.

St. Louls, Mo.. February 10, 1908,
Messrs. J. P. Morgan & Company,
New York City.

Dear Sira:—The General Mortgage Refunding Four Per Oent. Sinking Fund Gold Bonds of the Ter-
minal Rallroad Assoclation of St. Louls 80ld to you are part of an lgsue limited to $50,000000 and secure |
by mortgage and deed of trust to Central Trust Company of New York and Willlam Taussig, Trustées,
covering the entire property of the Terminal Association now owned or hereafter acquired.

The bonds are dated January 1, 1908, and mature January 1. 1953; Interest payable January | pod July
1 in New York. The General Mortgage provides a slnkiug fund for the redemption of $100.000 of boads
each year, beginning on July 1. 1808, by lot at 110, or by purchase in the markes at a less price. The en-
tire Issue s subject to call at 110 and interest on January 1. 1910, or any Interest day thercafter.

Of this lasue of bouds $17.500,000 are reserved to retire or take up an equal amount of prior llen bends,
$14.600,000 are reserved for issue after January 1, 1908, at not 1o exceed $1,000,000 In any one year.for bptter -
menta and improvements and the acquisition of additlonsl propertias. The procecds of the remslniny
$18,000,000 which are under contract with your good seives are to be used for extensive additions and Im
provements to be made Immed!iately to accommodate rapidly increasing demands for additonal terminals
at St. Louls and Fast St. Louls, and for the acquisition of add!tiona! properties, Including the entire espital
stocks of the following named companies, the propertias of which arc unencumbered and on the stegksof
which the Genera! Mortgage will constitute a first lien:

Fast St. Louls and Carondelet Rallway:

Iiiaols Transfer Rallway Company.

Graaite City and Madlson Belt Rallroad Company:
St. Louls Belt and Terminal Rallroad Company; and
Terminal Realty Company

The mortgage prohibits the placing of sny llen on the existing properties of these companies which
wouM underile the general morigage bonds.

The lssued capital stock of the Terminal Assoclation is owned in equal shares by:

Missour! Pacific Rallway Company:

8t. Louls, Tron Mountain and Southern Rallway Company:

Wabash Rsllroad Company;

St. Loula, Vandalla and Terre Haute Rallros ! Company (Pennsylvanla System):
Baltimore and Ohlo Southwestern Rallroad Company:

Cleveland, Cincianat!, Chicago and S1. Louls Kallway Company (N. Y. Central Systam):
Loulsville and Nashville Rallroad Company :

St. Louls and San Prancisco Raliroad Company:

Chieago. Rock lsland and Pacific Rallway Company:
. Boutherm Rallway Company;

1liinols Central Rallroad Company:

Chicago and Alton Raflway Company:

Chicago. Burlington and Quincv Rallway Company: and

Missourt, Kansas and Texas Rallway Company.

These companies control over §0.000 miles of rellway, or more than 25 per cent. of the total mileage
n the United States.

Under 8 Guaranty Agreement between the proprietary companies. the Terminal Association and
the Trustees of the General Mortgage, and lodged with the Trustees each of these compan'es binds aelt
forever to make use of the properties of the Terminal Assoclation for all passenger and freight trafic within
ite control through. 8p and from St. Louls and destined 1o cross the Misslasippl River at St. Louls; and
further agrees that the tariff ratesof the Terminal Assoclation shall heso fixed by It as lo insure the pro-
duetion at all times of sufiicient revenue to enable 1t punctually to meet and discharge the Interest on an
1ta bonded debt, rentals, Including the tunnel. and the hiridge across the Missiasippl, also sinking-fund
instaliments, taxes, and all expenses of every nature Incurred In the malnienance, operation, and renewa!
of 1\a aystem and properties, and every pan thersof. U'nder this agreement each of the proprietary eom -
panies also, to the extent of its proportionate interest. one fourteenth, In the Terminal Assoclation, guar
antees the paymaent of all interest on the General Mortgage Fonds and the piyment of the lnstallments
of the alnking fund.

A further security for this lasue of bonds there have heen deposited with the Trustees 9,500 shares
of a total lssue of 10.000 shares of the capital stock of the Wiggins Ferry Company, which owns 704 acres
of 1and in the City of Fast St. Loula, and practieally the entire Mississipp! River front on the Illinols side
opposite the eity of St. Loula, for a distance of three miles also Helt Rallway lines in St Louls and Fast
St. Louls, and T acres of land In 8t. Louls. The property of the Wiggins Ferry Com pany Is unencumbered

The Terminal Association owns the most exiensive and complete system of rallway terminale 12 this
country. the result of a growth of more thap twenty ive years. And its value 10-4ay Is 'lareely In exeess
of the mortgage debt. It owns the Unlon Station, the largest and most comnlc ssanger jstation In
the world, which comtaina thirty two parallel tracks under roof. and s the passenze sition in St. Louls
of the various rallway Iines entering that city —some twenty two in number: 100 miles of maty, side, yard.
and storage tracks, & sumbaer of freight stations and warehouses, machine shops, roundhouses, etg.; two
Pelt Rallway lines encireling the city of St. Louls, and three Belt Nallway linas In the City of Bast St. Louls
and violpity. In the hesrt of the business districts of 8i. Louls and Fast St. Louls !t owns more than 200
acres of land.

In addition o the above propert! es. the Terminal Association controls In perpet ity by lease the Bads
Rridge and the St. Louls tunnel.

The entire surplus eamings of the Terminal Agsociation since its organization. ageregating in rouni
figures $2,000,000, have been Invested In betterments and the acqulsition of new properties, hit in order
properly to extend its facllities and meet the consantly growing demand upoa It the Terminal Associs-
tion makes thia bond Lssue, the proceeds of which will be devoted Lo the acauisition of addivlonal factlities:
among these may be mentioned. In addition to the various properties above referred to, the bu'lding of
an elevated structure connecting the Fads Nridee with the Merchants' Terminal Ratiway, thus doubling
the capacity of the bridge and enahling the Terminal Assoclation to move passenger tralus into the Unton
Station without paasing through the tunne!

The Terminal System Is open to the use of all Rallway Lines without diseriminaiion and afards® a eon
venlent method for rapid interchiange of trafc between all laliway Linea and for this purpose ocouple’
the ouly avallable lands In St. Louls and Fast St. Louls. ['pon the compieiion of the Improvemanis now
contemplated, and to the construction of which the proceeds of this boond lsine witl be anplied, the Tare
minal Association will be able to handle rapldly and economically all traMe of exery casracter crossing
the Mississipp! River at St. Louls. and the recent admission into the Terminal Association of the Soathera
Jallway Company. lllinols Central, Clicago and Alton, (“hicags Buriingion and Quiney, and Missourd,
Kansas and Tezas, Insures the use of the syste:n of the Terminal Association by every rilirosd of Impor-
tance entering St. Louls or East St. Louls

A contract with the owners of the entire system of Fast St Lou's S'reet Raliways secures tn the Ter.
minal Association for the upper rosdway of the Fads 1iridge all trans-river street rallway trafMe at St
Loula for a \erm ending In 1082

The following Nguraes will give some Idea of the extent of the buainess handied, wnd rallway terminals
owned by the various companies, the properties or stocks of which come under the General Mortgage

Mileage, including main and side (racks. 20
LADGS Owned aid avallable for tndustris! plants 1,500 neres
Trans river freight, passenger, express, mall and hageage cars handled in 190* 1.0%0,431 cars

The additions now being made Inaure an lnersasing Income And more esonamic opes..on,
Very traly yours,
JULIUS 8 WALSH, President
— ———
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and Ericsson pumps
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